


Key Findings

« Continued increases in activity levels nationwide in quarter
two, albeit at a more moderate pace compared to quarter
one

 Increase in the volume of ‘sales closed’ nationwide in
guarter two, reflecting increases in ‘sales agreed’ in quarter
one

* Activity levels in Dublin continue to increase for the third
consecutive quarter

* National trend in average residential property values
suggests moderate declines in quarter two

* National trend in average residential rents suggests no
change in quarter two

 Vendors’ price expectations ‘more realistic’ since
beginning of 2010



National Property Market Activity Indicators
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» Sales activity indicators continue to increase nationally, albeit at a more
moderate pace compared to quarter one

 The net balance* in ‘Sales Closed’ increased from +17% in Q1 to +27%
nationally in Q2

*The "net balance" refers to the proportion of respondents reporting a rise in activity minus those reporting a fall.



Dublin Property Market Activity Indicators
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* In Dublin, the trend of increased activity levels in Q4 2009 and Q1 2010 has
continued in Q2 2010 with a higher proportion of agents reporting an increase
in activity levels than reporting a decrease

* In Q2 the net balance of respondents reporting ‘Sales Closed’ increased from
+37% in Q1 to +49% in Q2.
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Leinster Property Market Activity Indicators
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In Leinster, the volume of properties for sale increased with the net balance
rising from +6% in Q1 to +26% in Q2

In Q2 the net balance of respondents reporting ‘Sales Closed’ increased from
+8% in Q1 to +24% in Q2.
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Munster Property Market Activity Indicators
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In Munster, the trend of increased activity levels has continued in Q2 albeit
at a more moderate rate than in Q1.

In Q2 the net balance of respondents reporting ‘Sales Closed’ increased from
+19% in Q1 to +31% in Q2.
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Connaught/Donegal Property Market Activity Indicators
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In Connaught/Donegal, activity indicators increased in Q2 albeit very
moderately compared to Q1 which were coming from very low levels in Q4
20009.

In Q2 the net balance of respondents reporting ‘Sales Closed’ increased from
-5% in Q1 to +4% in Q2.



Trends in Property Values Nationally in Q2

Q1-2010 = Q2-2010

Decrease of more than 10%

Decrease of 7.6-10%

Decrease of 5.1-7.5%

Decrease of 2.6-5%

Decrease of 0.1-2.5%

MNo change

Increase of 0.1-2.5%

Increase of 2.6-5%

Increase of 5.1-7.5%

Increase of 7.6-10%

Increase of more than 10%

0%

%
BN 4.6%

10.7%
I 9.0%

15.6%

AN 12.1%

28.2%
I 31.8%

19.5%

AN 17.4%

13.0%

A 21.8%

1.9%
B 2.0%

2.3%
B 1.1%

0.8%
0.0%

0.8%
| 0.3%

0.8%
0.0%

5%

15% 20% 25% 30%

35%

While the vast majority of IAVI
Members are still reporting falling
prices in Q2-2010, there was a sharp
Increase in the proportion reporting no
change in prices.

Equally, the survey results suggest
there may be some moderation in the
pace of price declines, with a smaller
proportion of IAVI members reporting
price declines in excess of 5% during
Q2-2010 relative to Q1-2010.



Time to Sell a Property

Time to sell (weeks) Q2 Q1
Dublin ” 15 15
Leinster j' 21 29
Munster t 28 26

Connaught/Donegal t 34 31

» The results suggest that the time it takes to sell a property has
remained static in Dublin since quarter one, decreased by 8
weeks in Leinster, increased by 2 weeks in Munster and
increased by 3 weeks in Connaught/Donegal



Sales Activity Expectations

 Members were asked whether in their opinion, the volume of sales
activity would be higher, unchanged or lower in 12 months.

* 69% of respondents expect sales activity to be higher in 12
months, 22% expect sales activity to be unchanged and 9%
expect sales activity to be lower.



Vendors’ Price Expectations

 Members were asked whether vendors’ price expectations had
become more realistic since the beginning of 2010.

 86% of respondents reported that vendors’ price expectations had
become more realistic.



About the quarterly residential survey

The Irish Auctioneers & Valuers Institute represents ¢1850
qgualified property professionals operating in all sectors of the
property industry throughout Ireland

This survey measures trends in activity indicators based on the
‘net balance’. The ‘net balance’ refers to the proportion of IAVI
members reporting a rise in activity minus those reporting a fall

This approach is commonly used in surveys of this nature,
including the RICS Monthly Housing Market Survey and the Ulster
Bank /Markit Construction PMI

The Q2 survey was completed by 272 respondents who may be
representing themselves individually or member firms and was
carried out between 1st-7th July 2010

Note that as this is a relatively new survey, it is not yet possible to
adjust the data to take account of seasonal factors

For the purpose of this survey, the results are broken out as
follows: Dublin, Leinster (including Cavan and Monaghan),
Munster and Connaught/ Donegal.






